
Equity Guard Pro: Prop & Trade Manager 

Settings Manual: 

Note on Price Units: > This EA uƟlizes standard MetaTrader Points for all distance seƫngs (Stop Loss, 
Take Profit, Trailing steps). On most modern 5-digit brokers, 10 points equal 1 pip. 

Example: If you intend to set a 50-pip Stop Loss, you must enter 500 in the "Fixed Points" field. Please 
verify your broker's digit precision before configuring these values. 

ATR: 

The EA allows you to track up to three independent ATR indicators simultaneously. These values are 
used for market volaƟlity analysis and as a base for ATR-based Stop Loss calculaƟons . 

 

 Show ATR: This toggle controls the visibility of the specific ATR instance on the on-screen 
InfoTable dashboard. 

 ATR Timeframe: Defines the chart Ɵmeframe used to calculate the ATR value. 
 ATR Period: Sets the number of bars (candles) used for the ATR averaging process. 

  



Magic Number: 

The EA uses this number to disƟnguish between trades opened by different EAs or manual strategies. 
If you want the EA to manage trades from a specific source, ensure this number matches the Magic 
Number of those trades. 

 

 Magic Number: A unique idenƟfier assigned to trades. 

Trades Filter (Scope Options) 

The following opƟons are available throughout the EA (e.g., in Set SL, Trailing SL, or Protectors) to 
define which posiƟons will be affected: 

 All Trades in Terminal: The EA manages every single open posiƟon and pending order 
currently acƟve in your account. 

 All Trades on Instrument: The EA only manages trades that match the currency pair or 
instrument of the chart where the EA is running. 

 Magic Number Trades in Terminal: The EA manages all trades across all symbols, provided 
they have the specific Magic Number defined in the seƫngs. 

 Magic Number Trades on Instrument: This is the most restricƟve filter; it only manages 
trades that match both the current chart's symbol and the specified Magic Number. 

OnTick ExecuƟon: All automated funcƟons—including Stop Loss/Take Profit placement, Trailing logic, 
and Equity Protectors—are triggered by the OnTick() event. This event only fires when the specific 
symbol of the chart where the EA is aƩached receives a price change (a "Ɵck"). 

Scope & Reliability: If you are using the "All Trades in Terminal" or "Magic Number Trades in 
Terminal" scope opƟons, the EA will manage posiƟons across mulƟple different symbols. However, it 
sƟll only processes its logic when the current chart symbol Ɵcks. 

Best PracƟce: > * AcƟve Symbols: To ensure your protecƟon and management logic is processed as 
frequently as possible, it is highly recommended to aƩach the EA to a highly liquid symbol with high 
Ɵck frequency (e.g., EURUSD or BTCUSD) that trades ideally 24/7 or follows your broker's maximum 
trading hours. * Market Closures: If the chart symbol enters a weekend or holiday break, the EA's 
OnTick() funcƟon will stop execuƟng. In this case, management for all other symbols in the 
terminal will also cease unƟl the chart symbol’s market reopens. 

  



Set SL: 

This module ensures your trades are never leŌ unprotected. It scans your acƟve posiƟons and applies 
a Stop Loss based on your preferred calculaƟon method if it detects a trade without one. 

 

 Use Set SL: Enables or disables the automaƟc Stop Loss assignment. 
 Set Trades: Defines the scope of trades to be managed by this funcƟon. 
 SL Mode: Selects the mathemaƟcal method used to calculate the Stop Loss price. 

o Fixed: Uses a constant distance in points from the entry price. 
o ATR Based: Calculates the distance based on market volaƟlity (ATR). 
o Percent: Calculates the distance as a percentage of the asset's entry price. 

 Fixed Points: The distance (in points) used when SL Mode is set to Fixed. 
 SL ATR: Selects which of the three ATR calculaƟon slots (ATR 1, 2, or 3) will provide the 

volaƟlity data when SL Mode is set to ATR Based. 
 ATR MulƟplier: A coefficient applied to the selected ATR value. 
 Percent of Price: The percentage value used when SL Mode is set to Percent. 

ATR ConfiguraƟon Requirement: > When using the ATR Based SL Mode, the EA relies on the data 
provided in the three ATR calculaƟon slots (ATR 1, 2, or 3). * CriƟcal Step: Ensure that the specific ATR 
slot you select for your Stop Loss has been correctly configured in the ATR Seƫngs secƟon 
(Timeframe and Period). If a slot is unconfigured or inacƟve, the EA will not be able to calculate the 
volaƟlity-based Stop Loss. 

  



Set TP: 

FuncƟon scans your acƟve posiƟons and applies a Take Profit based on your preferred calculaƟon 
method if it detects a trade without one. 

 

 Use Set TP: Enables or disables the automaƟc Take Profit assignment. 
 Set Trades: Defines the scope of trades to be managed by this funcƟon. 
 TP Mode: Selects the mathemaƟcal method used to calculate the Take Profit price. 

o Fixed: Uses a constant distance in points from the entry price. 
o RRR Based: Calculates the distance based on Risk-to-Reward RaƟos (RRR). 

 Fixed Points: The distance (in points) used when SL Mode is set to Fixed. 
 RRR: The distance (in RRR) used when SL Mode is set to RRR Based. 

  



Trailing SL: 

The Trailing SL module automaƟcally adjusts the Stop Loss level once a trade reaches a specific profit 
threshold. It can operate based on fixed point distances or Risk-to-Reward RaƟos (RRR). 

 

 Use Trailing SL: AcƟvates or deacƟvates the dynamic Stop Loss trailing logic. 
 Move Trades: Defines the scope of trades to be managed by this funcƟon. 
 Mode: Sets the calculaƟon basis for trailing. 

o Fixed: CalculaƟons are based on a specific number of Points. 
o RRR: CalculaƟons are based on the Risk-to-Reward RaƟo, where 1.0 represents the 

iniƟal distance between the entry price and the original Stop Loss. 
 Start Points / RRR: The trigger level required to begin trailing. In Fixed mode, this is the profit 

in points (e.g., 200 points). In RRR mode, this is the profit mulƟple (e.g., 1.5 RRR). The EA 
remains idle unƟl the trade reaches this profit level. 

 New SL Points / RRR: The new distance from the entry price where the Stop Loss will be 
placed upon hiƫng the "Start" trigger.  

o For example, if Start is 200 points and New SL is 50, the EA will move the Stop Loss to 
a guaranteed +50 points profit as soon as the price reaches +200 points profit. 

 Step Points / RRR: Defines the frequency of subsequent Stop Loss updates. 
o If you set a Step (e.g., 10 points or 0.1 RRR), the EA will only move the Stop Loss again 

aŌer the price moves further in your favor by that specific amount. Seƫng this to 0.0 
makes the move a one-Ɵme event. 

 Stop Points / RRR (0=off): The maximum profit level at which the trailing process stops 
moving the SL. 

o Once the trade reaches this profit level, the Stop Loss stays at the resulƟng "ceiling" 
distance and does not move any further. Set this to 0 if you want the SL to trail the 
price indefinitely unƟl the trade closes. 

  



Trailing TP: 

The Trailing TP module automaƟcally adjusts the Take Profit level once a trade reaches a specific loss 
threshold. It can operate based on fixed point distances or Risk-to-Reward RaƟos (RRR). 

Trailing TP Logic: > Unlike tradiƟonal profit-trailing, the Trailing TP module is a defensive tool 
designed to manage trades in a drawdown. It automaƟcally "pulls" your Take Profit level closer to the 
entry price as the trade moves into a loss. 

Purpose: This increases the probability of exiƟng a losing trade at a break-even or a smaller loss 
during a price retracement, rather than waiƟng for the price to hit the original, distant profit target. 

 

 Use Trailing TP: AcƟvates or deacƟvates the dynamic Take Profit trailing logic. 
 Move Trades: Defines the scope of trades to be managed by this funcƟon. 
 Mode: Sets the calculaƟon basis for trailing. 

o Fixed: CalculaƟons are based on a specific number of Points. 
o RRR: CalculaƟons are based on the Risk-to-Reward RaƟo, where 1.0 represents the 

iniƟal distance between the entry price and the original Stop Loss. 
 Start Points / RRR: The trigger level required to begin trailing. In Fixed mode, this is the loss 

in points (e.g., 200 points). In RRR mode, this is the loss mulƟple (e.g., 0.5 RRR). The EA 
remains idle unƟl the trade reaches this loss level. 

 New TP Points / RRR: The new distance from the entry price where the Take Profit will be 
placed upon hiƫng the "Start" trigger.  

o For example, if Start is 200 points and New TP is 50, the EA will move the Take Profit 
to a guaranteed +50 points loss as soon as the price reaches +200 points loss. 

 Step Points / RRR: Defines the frequency of subsequent Take Profit updates. 
o If you set a Step (e.g., 10 points or 0.1 RRR), the EA will only move the Take Profit 

again aŌer the price moves further in your favor by that specific amount. Seƫng this 
to 0.0 makes the move a one-Ɵme event. 

 Stop Points / RRR (0=off): The maximum loss level at which the trailing process stops moving 
the TP. 

o Once the trade reaches this loss level, the Take Profit stays at the resulƟng "ceiling" 
distance and does not move any further. Set this to 0 if you want the TP to trail the 
price indefinitely unƟl the trade closes. 

  



Partial Closing: 

This module automaƟcally closes a specified percentage of your trade’s volume when the price 
moves in your favor, helping you reduce risk while keeping part of the posiƟon open for further gains. 

 

 Use ParƟal Closing: Enables or disables the automated parƟal exit logic. 
 Close Trades: Defines the scope of trades to be managed by this funcƟon. 
 Mode: Sets the calculaƟon basis for the profit targets. 

o Fixed: CalculaƟons are based on a specific number of Points. 
o RRR: CalculaƟons are based on the Risk-to-Reward RaƟo, where 1.0 represents the 

iniƟal distance between the entry price and the original Stop Loss. 
 Closure Size %: The percentage of the current posiƟon volume to be closed at each step. 

o For example, if you have 1.0 lot open and set this to 50%, the EA will close 0.5 lots at 
the first target. If a second target is hit, it will close 50% of the remaining 0.5 lots (i.e., 
0.25 lots). 

 Start Points / RRR: The first profit level that triggers a parƟal closure. 
 Step Points / RRR: Defines the distance between subsequent parƟal closure targets. 

o AŌer the Start level is reached, the EA will look for addiƟonal closures every Ɵme the 
price moves further by this amount. Seƫng this to 0.0 makes the parƟal exit a one-
Ɵme event at the Start level. 

 Stop Points / RRR (0=off): The maximum profit level at which the EA will stop performing 
parƟal closures. 

o Once this profit level is reached or exceeded, no further parƟal exits will occur for 
that trade . Set this to 0 to allow the step-based closures to conƟnue indefinitely as 
long as volume remains. 

  



Daily Drawdown Protector: 

This module monitors your equity in real-Ɵme. If the equity falls below a certain threshold based on 
the day's starƟng values, the EA will automaƟcally close acƟve trades. 

Note: Once the drawdown limit is breached, the EA enters a Triggered state. In this state, the EA will 
close every trade opened from third parƟes unƟl the next scheduled reset Ɵme (HH:MM) occurs. 

 

 Use Daily Drawdown Protector: Enables or disables the daily drawdown protecƟon logic. 
 Close Trades: Defines the scope of trades to be managed by this funcƟon. 
 Mode: Sets the calculaƟon method for the drawdown limit. 

o Value: The drawdown is measured in your account's currency (e.g., $500). 
o Percent: The drawdown is calculated as a percentage of the starƟng reference value 

(e.g., 5%). 
 StarƟng Value From: Determines which account metric is used as the reference "High Water 

Mark" for the day. 
o Balance: Uses the account balance at the reset Ɵme. 
o Equity: Uses the account equity at the reset Ɵme. 
o Both: Uses the higher value between Balance and Equity to provide the most 

conservaƟve protecƟon. 
 Time HH:MM (Server Time): The specific Ɵme when the EA resets the daily drawdown 

counter and saves a new baseline. 
 Drawdown Value / %: The maximum allowed loss before the protector triggers. 

o For example, if your starƟng reference is $10,000 and you set a 5% drawdown, the EA 
will trigger as soon as your floaƟng equity hits $9,500. 

  



Daily Drawup Protector: 

This module monitors your equity in real-Ɵme. If the equity rise above a certain threshold based on 
the day's starƟng values, the EA will automaƟcally close acƟve trades. 

Note: Once the drawup limit is breached, the EA enters a Triggered state. In this state, the EA will 
close every trade opened from third parƟes unƟl the next scheduled reset Ɵme (HH:MM) occurs. 

 

 Use Daily Drawup Protector: Enables or disables the daily drawup protecƟon logic. 
 Close Trades: Defines the scope of trades to be managed by this funcƟon. 
 Mode: Sets the calculaƟon method for the drawup limit. 

o Value: The drawup is measured in your account's currency (e.g., $500). 
o Percent: The drawup is calculated as a percentage of the starƟng reference value 

(e.g., 5%). 
 StarƟng Value From: Determines which account metric is used as the reference "High Water 

Mark" for the day. 
o Balance: Uses the account balance at the reset Ɵme. 
o Equity: Uses the account equity at the reset Ɵme. 
o Both: Uses the lower value between Balance and Equity to provide the most 

conservaƟve protecƟon. 
 Time HH:MM (Server Time): The specific Ɵme when the EA resets the daily drawup counter 

and saves a new baseline. 
 Drawup Value / %:  The maximum allowed profit before the protector triggers. 

o For example, if your starƟng reference is $10,000 and you set a 5% drawup, the EA 
will trigger as soon as your floaƟng equity hits $10,500. 

  



Max. Drawdown Protector: 

Unlike the daily protector, this module provides long-term account protecƟon. It can track your 
account's "High Water Mark" (the highest point reached) and trigger a protecƟve exit if the equity 
drops too far from that peak. 

 

 Use Max. Drawdown Protector: Enables or disables the global account drawdown 
protecƟon. 

 Close Trades: Defines the scope of trades to be managed by this funcƟon. 
 Mode: Sets the calculaƟon method for the drawdown limit. 

o Value: The drawdown is measured in your account's currency (e.g., $500). 
o Percent: The drawdown is calculated as a percentage of the starƟng reference value 

(e.g., 5%). 
 OpƟon: Determines the reference point used to calculate the drawdown. 

o Balance: Triggers when the account balance falls to or below the absolute value 
entered in the "Drawdown Value" field. 

o Equity: Triggers when the floaƟng equity falls to or below the absolute value entered 
in the "Drawdown Value" field. 

o Highest Balance: Tracks the highest balance your account has achieved (High Water 
Mark). The protector triggers if equity drops by your specified Value/% from that 
peak. 

o Highest Equity: Tracks the highest equity your account has achieved. The protector 
triggers if equity drops by your specified Value/% from that peak . 

o Saved Balance: Uses the account balance recorded at the moment the EA was 
started (or aŌer the last breach) as a staƟc reference point for equity drawdown. 

 Drawdown Value / %: The numerical limit for the drawdown based on the selected Mode 
and OpƟon. 

 Disable Trading: Determines if the EA should permanently guarding accout aŌer a breach. 
o If set to true, the EA will close every trade opened from third parƟes aŌer a 

drawdown breach occurs. If set to false, the EA will close the trades, reset its 
reference points to the current levels, and conƟnue protecƟng the account from that 
new baseline. 

  



Max. Drawup Protector: 

Unlike the daily protector, this module provides long-term account protecƟon. It can track your 
account's "Low Water Mark" (the lowest point reached) and trigger a protecƟve exit if the equity rise 
too far from that low. 

 

 Use Max. Drawup Protector: Enables or disables the global account drawup protecƟon. 
 Close Trades: Defines the scope of trades to be managed by this funcƟon. 
 Mode: Sets the calculaƟon method for the drawup limit. 

o Value: The drawup is measured in your account's currency (e.g., $500). 
o Percent: The drawup is calculated as a percentage of the starƟng reference value 

(e.g., 5%). 
 OpƟon: Determines the reference point used to calculate the drawup. 

o Balance: Triggers when the account balance rise to or above the absolute value 
entered in the "Drawup Value" field. 

o Equity: Triggers when the floaƟng equity rise to or above the absolute value entered 
in the "Drawup Value" field. 

o Lowest Balance: Tracks the lowest balance your account has achieved (Low Water 
Mark). The protector triggers if equity rise by your specified Value/% from that low. 

o Lowest Equity: Tracks the lowest equity your account has achieved. The protector 
triggers if equity rise by your specified Value/% from that low . 

o Saved Balance: Uses the account balance recorded at the moment the EA was 
started (or aŌer the last breach) as a staƟc reference point for equity drawup. 

 Drawdown Value / %: The numerical limit for the drawup based on the selected Mode and 
OpƟon. 

 Disable Trading: Determines if the EA should permanently guarding accout aŌer a breach. 
o If set to true, the EA will close every trade opened from third parƟes aŌer a drawup 

breach occurs. If set to false, the EA will close the trades, reset its reference points to 
the current levels, and conƟnue protecƟng the account from that new baseline. 

  



Floating Profit/Loss: 

This module monitors the total unrealized profit or loss of a specific group of trades . When the 
combined floaƟng P/L reaches your defined targets, the EA can close the posiƟons to secure gains or 
prevent further losses. 

 

 Use FloaƟng Profit/Loss: AcƟvates or deacƟvates the monitoring of combined floaƟng 
results. 

 Count and Close Trades: Defines the scope of trades to be managed by this funcƟon. 
 Mode: Sets the calculaƟon method for the profit/loss limit. 

o Value: The profit/loss is measured in your account's currency (e.g., $500). 
o Percent: The profit/loss is calculated as a percentage of the starƟng reference value 

(e.g., 5%). 
 FloaƟng Profit Value / % (0=off): The target profit level at which the EA will close the trades 

to secure the gain. 
o If the combined floaƟng profit reaches this value, the EA executes a "Basket Take 

Profit" and closes all included posiƟons. Set to 0 to disable the profit-taking feature. 
 FloaƟng Loss Value / % (0=off): The maximum allowed floaƟng loss for the trade group. 

o If the combined floaƟng loss reaches this value, the EA executes a "Basket Stop Loss" 
and closes all included posiƟons. Set to 0 to disable the loss protecƟon feature. 

 Disable Trading: Determines if the EA should permanently guarding accout aŌer a breach. 
o If set to true, the EA will close every trade opened from third parƟes aŌer a floaƟng 

breach occurs. If set to false, the EA will close the trades and conƟnue protecƟng the 
account. 

  



Closing Trades in Day: 

This module is designed for traders who want to avoid holding posiƟons past a certain hour (e.g., 
before the market close or during high-volaƟlity sessions). It monitors the server Ɵme and 
automaƟcally closes posiƟons when your scheduled Ɵme is reached. 

Note: Once the Ɵme is reached, the EA enters a Triggered state. In this state, the EA will close every 
trade opened from third parƟes unƟl the next reset Ɵme (00:00) occurs. 

 

 Use Closing Trades in Day: Enables or disables the scheduled Ɵme-based closing logic. 
 Close Trades: Defines the scope of trades to be managed by this funcƟon. 
 Time HH:MM (Server Time): The exact Ɵme of day when the EA will execute the closing 

command. 
 Use Monday – Sunday: A series of individual toggles (Use Monday, Use Tuesday, etc.) to 

select which days the closing rule should apply. 
o If a day is set to true, the EA will perform the closing at the designated Ɵme on that 

day. If set to false, the EA will ignore the Ɵme limit for that specific day, allowing 
trades to remain open. 

  



Overnight SL Protection: 

This module temporarily removes the hard Stop Loss from your trades during a defined "protecƟon 
window" (e.g., during the spread widening at midnight) while conƟnuing to monitor the price 
internally. This prevents trades from being closed by temporary spread spikes while sƟll maintaining 
the original exit logic. 

 

 Use Overnight SL ProtecƟon: Enables or disables the hidden stop-loss protecƟon logic. 
 Control Trades: Defines the scope of trades to be managed by this funcƟon. 
 Start of ProtecƟon (Server Time): The Ɵme when the EA removes the Stop Loss from the 

broker's server. 
 End of ProtecƟon (Server Time): The Ɵme when the protecƟon window ends and the original 

Stop Loss is restored. 

Infotable: 

The Infotable provides a clear overview of the EA’s current status and market condiƟons directly on 
the trading chart. It is divided into logical secƟons that can be toggled to keep your workspace 
organized. 

 

 Show Infotable: The master switch for the on-screen display. 
 Show Analysis Part: Controls the visibility of the ATR data. 
 Show Management Part: Controls the visibility of the protecƟon and management status 

boxes. 
o When enabled, the dashboard expands to show detailed informaƟon for every acƟve 

protector, including: 
o Daily & Max Drawdown/Drawup: Current account status, saved baselines, and 

calculated thresholds. 
o FloaƟng P/L: Combined profit/loss of trades within your defined scope. 
o Closing Trades in Day: Status of the daily Ɵme-based exit. 
o Trading Allowed: A clear "Yes/No" indicator for each module, leƫng you know if the 

EA is currently blocking new trades due to a breach. 


